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UKEF is the UK Government’s Export Credit Agency (ECA), providing long-term and 

flexible finance for both discrete contracts and larger projects.

Sectoral breakdown of amount at risk 

(net of reinsurance)*

* UKEF’s Annual Report and Accounts 2023-2024

Regional breakdown of amount at risk 

excl UK  (net of reinsurance)*

OUR GLOBAL IMPACT

£8.8bn in support of export contracts FY23/24

£80bn in global financing capacity

c£52bn current portfolio

OUR FINANCING OFFER

• 100% guarantee for loans underwritten (on up to 85% of 

the export contract)

• Long-term maturities: 15 years repayment in most 

sectors and 22 years clean growth projects as set out in 

the Green Bond Principles (plus construction period)

• Competitive pricing and funding diversification

• Patient and stable source of funding backed by UK Govt

Africa

Americas

Asia Pacific

Europe

Middle East
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UKEF’s 
VALUE 

PROPOSITION

Strength of UK-backed guarantee

UKEF offers a 100% guarantee of the loans it underwrites (on up to 85% of the export contract) 
backed by the strength of the UK government’s balance sheet

Flexibility of content policy and delivery model

A minimum of 20% of the contract value we support must be spent on UK content 

The applicant can be a non-UK company procuring from the UK supply chain

Long-term financing at competitive rates and with versatile currency options

UKEF offers financing in over 60 local currencies, including Brazilian real, and can offer 
long-term maturities in line with the OECD Arrangement

Global reach, connectivity and insights

With 23 UKEF Country Heads based in British Embassies and High Commissions around the 
world, we provide unparalleled assistance to businesses and buyers

Focus on positive impact and adoption of international standards

At the heart of the global low-carbon transition and creating positive impact on communities 
overseas 

UKEF’s financing supports global trade to deliver impact in the UK and internationally.



In UKEF’s first decommissioning deal, Brazilian firm Ocyan 

secured cutting-edge equipment from Scottish company Maritime 

Developments Ltd. 

Standard Buyer Loan Guarantee: £5.8m

UK Exporter: Maritime Developments Ltd (MDL)

Buyer: Ocyan Oil Services Limited 

Bank: ABC International Bank plc

• $7.5 million UKEF loan guarantee allowed Brazilian firm Ocyan 

to secure cutting-edge equipment from Scottish company 

Maritime Developments Ltd. 

• Ocyan is using the UK equipment to remove subsea cables and 

pipelines from offshore oil and gas rigs in Brazilian waters.

Impact Highlights

UK Content

• Wheeled Horizontal Lay System technology 

• Equipment to remove hundreds of kilometres of 

subsea cables and pipes from defunct FPSO oil and 

gas rigs in Brazilian waters.

Case study: Oil & Gas 
Decommissioning, Brazil (2024)





London-based Contacts:

George Hames

Regional Head – Americas

George.Hames@ukexportfinance.gov.uk 

Bradley Poku

Business Origination Officer – Americas 

Bradley.Poku@ukexportfinance.gov.uk

Local Contacts:

Fabio Accunzo

Country Head – Brazil and Southern Cone 

Fabio.Accunzo@fcdo.gov.uk
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